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MODIFICATION & ASSUIMPTION AGREEMENT

STATE OF SOUTH CAROLINA _ '_ S o Loan Account No ‘ -
COUNTY OF GREENVILLE - ' . '

WHEREAS Fidahtr Federal Sannzu and. Loan Asxociaﬁon of Gmenrme Sout.h Carolins, herelnafter referred to s the ASSO-

CIATION, is the owner and holder of a promissory note dated M, executed by — JAMES C.
Clark and Nana A, Clark in the original sum of S_.1_9|_65_L_'_OQ_ bearing
interest at the rats of > 3/4 % and secured by o fu-st mortsrnte on the premises bemz known as 12 Cascade

E Court, GreenVilleA 5. C, =", which s recorded in the RMC office for
Greenville County in Mort ~ 1012 . DREE 136 t:tIe to which property is now being tranaferred

to the undersipned OBLIG X ) who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to 3aid transfer of ownership of the mortgaged premscsﬁ éhe onmcon and his
assumption of -ﬂlrx7ortgage loan, provided the interest rata on the halanee dua i is incrcased fro - e to s present

rate of e, and can be esca.!ated a3 hereinafter’ stated,

NOW, THEREFORE, thia amemant made and entered into this _lQ.I:h ddy of ___.Ianuazy._ 19_23_ by and between

the ASSOCIATION, as m,m,m, ud CIaude L qu: andjaroj.vn A. Cox
as assuming OBLIG

W’ I T NESS ET H
In consideration af the nremhes lnd thn Inrthe.r sum of tl.ﬂ%dd by.thke ASSOCIA'I'ION to the OBLLGOR receipt of which is
hereby acknowledired, the undersigned parties agree as follows: 16 51&_ 22
(1) That the locan balance at the time of this Assumption is s ; that the ASSOCIATION is presently increas-

- Ing the interest rate on the balance to __5_3.[9._,.,. That thu OBLIGOR ames to repay said obligntion irr monthly installments

of 3—-1——(1.2_-_..__. each with payments to be anplied .'l'u'st to interest and’ then to remaining. pnm:ipnl bulance due from month to .
month mth the first manthly payment being due. - February 1, .1

{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhgnuon may from time to time in \ the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to bo 5 Uﬁ& é' l_gp!icable South Carolins
lnw. Provided, however, that in no event shall the mnximnm rats of interest exceed f‘ﬁ» per annum on
the halanee due. The ASSOCIATI shall send written notice of any increese in interest rates to the lut known address of the

OBLIGOR(S) and such incrense shnll become effective thirty (30) days after written notice is mailed. It iy further agreed that
monthly installment payments may be adjusted in proportion to.increments in interest rates to allow the ob“gution to be retlred
in full in substanhn]]y the same time as would havs occurred pHor to any escalation in interest zate."

(3) Should any Installment payment become due for a period in excess of' (15) fifteen days,, the -ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five" per centum (5% ) of any such past due installment payment.

(1) Privilego I3 reserved by the ‘obligar to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not In any twelve {12) month period beginning on the. annlvenary of the ussumption
exceed twenty per centum (209%) of the orisrinnl principal balance mssumed, Further privilege iz reserved to to pay in excess of twent
Per centum (204%) of the orimrml prineipal balance assumed upon payment to the ASSOCIATION of a preminm equal to six (6{
months interest on such excess amount computed at the then prevailing rate of interest mccording to the terms of this agTeement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium dyring any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate iz to be escalate .
this & {5) That :‘n terms and conditions as sct out in the note and mortzago shall contfoue in full force. except as modlfled expressly by

18 Agreemen

{6) That this Amement shall hind jointly and mvernlly the succeuors nnd assigns of the. ASSOCIATION and OBLIGOR, his

heirs, successors and assign

IN WITNESS WHEREOF the partics hmto have set their Hands and seals this _lﬂ_th_ day of —EMJL_ 19213

In the presence of.

e e L L (SEAL)
e e T T g OBLIGORG

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR( S) : -

In considenﬁon of Fidelity Fedaml Savin and ‘Tan Anoclatxona consent - to thetmumpuon outllned above, and .in’ tl.u-ther :
consideration of One dollar .(§1.00), the recaxpt of Which is hereby ackmowledged, I (we), the nnderaigned(s) as trnn:fcrrinz OBLI- g
GOR(S) do hercby consent to the tcrms of thia Modiﬁcnuon nnd Aasumpz pY Teement g ree ta-be bound thereby :

Intheprcaencaof' Lo

'tsmm‘__ ‘

_(SEAL) - -

- '(s . - . ) ‘...‘

;. :‘. Trnna:!'errinsz OBLIGOR(S)
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. : .

‘PROBATE 'v':?- e R

. STATE OF, soum CABOL):NA yilw
"'COUNTY 'OF: “cnm:uvm )_

' Personally agpeared bef A 3 w masde oath 1 £ ()5s Claude L. Cox and Carolyn

- A. Cox, -Dan H,: Knig@b and Caro_yn Knight: jy_ Oﬂm‘ Dante TR
E aizn, seal’ md deliver the !orezoinx Azreement(a) and ﬂmt (u)he with tho othoz; dhbscriblm: 'ﬁrimca: -'n*tnqu the execut!on thered' -
- SWORN_to bcforema bl T : SR ENCT Y S ;
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